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The United States faces long-standing challenges…

Sources: NCEI 2021, 2022.
Note: Disaster costs are adjusted for inflation using the Consumer Price Index for 
All Urban Consumers.
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In order to meet our emissions reduction targets, we need global investment on 
an immense scale
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Source: International Energy Agency.
As of June 15, 2023. 
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Clean energy manufacturing facilities are taking off across the country…
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Skyrocketing private investment in manufacturing construction…
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Source: Census, BEA, BLS, CEA analysis.
Note: Graph depicts manufacturing construction after 1993, industrial construction pre-1993. Deflated using the 
PPI Final Demand Construction for Private Capital Investment (post-2009), the Census implicit price deflator for 
Private Industrial construction (pre-2003), and an interpolation of BEA's implicit price deflator for private fixed 
investment in manufacturing structures (2003-2008).

Inflation-adjusted private manufacturing/industrial 
construction spending
Billions of 2022 dollars
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… is spurring economic growth
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Contribution to annualized real GDP growth, percentage point

Contribution of private nonresidential investment in manufacturing 
construction to real GDP growth, over time

Sources: Bureau of Economic Analysis; CEA calculations.
As of July 27, 2023 at 8:30am.

2023 Q2 contribution



Thank you!


